
Richard E. Nathan
crs, abr, sres
Associate Broker
NVAR Top Producer, 
Multi-Million Dollar Club
L&F Chairman’s Club
L&F Gold Team

Cody Chance, sres
realtor

Dick Nathan has been an Arlington realtor since 1983. He graduated from The College of William and Mary and 
earned a Master's Degree in Urban Planning from George Washington University. A multi-million dollar producer, 
Dick is a member of the Northern Virginia Association of Realtors’ Top Producers’ Club, and has a sales volume 
among the top 5% of realtors nationwide. He holds the CRS designation, held by only 4% of all realtors nationwide. 
Additionally, Dick holds the Accredited Buyer’s Representative [ABR] and Seniors Real Estate Specialist [SRES] 
designations. 

Cody Chance is a graduate of Furman University with a double major in History and Asian Studies. An Eagle 
Scout, Cody has been a salesperson with New York Life, and since 2009 has had an active role as Dick’s Marketing 
Director. Now as a Realtor he works closely with Dick to help buyers find homes and to help sellers get the very 
best price for their properties. Cody holds the Seniors Real Estate Specialist [SRES] designation. 

OUR NEXT “RIGHT-SIZING” EVENT. If you’re thinking of selling your home, this 
may be of interest. Cody and I will be hosting our fifth seminar on the topic of “down-
sizing” to be held at the Washington Golf and Country Club on March 20. It will begin at 
10:30 with a complimentary Continental Breakfast, and conclude at 1:30 pm. 

We are planning on a maximum of 35 guests so that individuals will have an opportunity to 
meet our speakers and ask questions.  

We’ve organized a top-flight panel of participants, all of whom should be very interesting 
and informative. Each will make a presentation which will be followed by a panel            
discussion. Afterward, there will be time for attendees to speak individually with the        
presenters. For those who have attended before, we have added some new panelists, who will 
bring more information and perspective to the event. 

Participants will include an elder law attorney, representatives from an estate sale company, 
a company that helps people decide what to take and what not to take, a moving company 
spokesperson, a mortgage lender, a settlement attorney, and a representative from Goodwin 
House Retirement Community. 

Space will be limited — when you see the announcement of the date, please register early. 

EXTREMELY LIMITED MARKET INVENTORY. The inventory in our residential real 
estate market is extraordinarily low. In Arlington County, for example, in January [the last 
month for which statistics are available] year-over-year active inventory was down 38%, 
new listings were down 19%, and the months-of-supply figure had dropped 41% to 1.4. 
This is an extremely low figure when 6 months of supply is considered a “balanced”   
market. This has placed enormous pressure on our market in the form of ready, willing, and 
able buyers who simply cannot find homes to buy. If you are considering selling your 
home, this is a great time to take advantage of a market with the lowest mortgage rates in 
12 months, a strong economy, and huge demand. 

NO CHANGE IN AMAZON’S ARLINGTON PLANS / BEWARE AMAZON HYPE. 
With the news that Amazon has canceled plans to build the second of two planned new   
campuses in New York, some had speculated that the 25,000 jobs slated for that facility 
might come to Crystal City—but there are no plans for that to happen, according to      
Amazon and Arlington County.  

Many have touted the coming Amazon facility as an event that will completely transform our 
region and our housing market. The reality is that while there will be a gradual boost to the 
local market, it will be mostly confined to the Crystal City area—and the key word is 
“gradual.” As it is, it will likely be 10-15 years before the new campus here is fully staffed. 
The 2,000-3,000 Amazon-related jobs a year moving into the area may not do much more 
than replace the jobs that have been moving out of Arlington for years now.  The county’s 
office vacancy rate is near 20%, and the lost tax revenue has led to county budget cuts and 
layoffs, and to some compensating increases in residential property taxes. Amazon will be 
great for the stability and growth of our region, but to think of it as a winning lottery ticket is 
mistaken. 

WHAT’S GREAT ABOUT ARLINGTON AND FALLS CHURCH. If you’re in North 
Arlington and in need of an excellent, interesting, and inexpensive lunch to go, check out the 
Philippine Oriental Market & Deli on Lee Highway in Cherrydale. This small Philippine 
specialty market has very limited hours—they’re only open Wednesday-Sunday from 
11:30am-4:30pm, and lunch is served from 12-2. For those looking to get their fix of pancit 
[stir-fried rice noodles], chicken adobo [chunks of chicken cooked with vinegar,   garlic, soy 
sauce, and spices], lumpia [crispy finger-sized spring rolls], or lechon [crispy pork belly], 
this place is great. A word of warning—only street parking is available [but not too hard to 
find], and get there early, because they often run out of popular items! 

UPDATED AND EXPANDED PREFERRED PROVIDER LIST. Please contact us for 
this complimentary list of painters, wood floor/carpet person, handyman, plumber,          
electrician, etc. If you want to discuss a particular job or project to see who might be the best 
tradesperson for that job, please get in touch — we’ll be happy to talk with you. Contact 
dick.nathan@LNF.com, or 703/284-9318. 
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WHAT’S HAPPENING IN OUR MARKET 
 

THE TABLE BELOW SHOWS RECENT ACTIVITY IN A SELECTION OF NEIGHBORHOODS. IF YOU’D LIKE MORE 
INFORMATION ABOUT WHAT’S GOING ON IN YOUR NEIGHBORHOOD, PLEASE GET IN TOUCH! 

 
THE SPRING MARKET HAS BEGUN, BUT THERE’S HARDLY ANYTHING TO BUY. This is great if you have a home to sell, but hard if you 
are in the market as a buyer. We hope that more inventory will become available and that the market will loosen up some, but even 
if that happens, it may be another cutthroat spring for home buyers. The caveat to this is that we’re still waiting to see what the full 
economic fallout of the recent shutdown is for our region, and the looming possibility of another one is making some federal 
employees, federal contractors, and those whose businesses depend on them as customers nervous. On the positive side, mortgage 
rates remain fairly low – lower than we thought they would be at this point – and buyers who are able to find a property to buy soon 
will benefit before the inevitable rise [industry precictions that we’ve been reporting for about five years now].  
 
 

 

 

PROPERTY  CURRENTLY FOR SALE    RECENT CLOSINGS [Settled in last 30 days] 
ANALOSTAN  -   -  
ARLINGWOOD  one 5-BR 

two 4-BR 
$2,100,000 
$1,499,900; $925,000 

 two 4-BR $1,000,000; $843,999 

BALLSTON CROSSING  -   -  
BALLSTON GREEN  -   -  
BALLSTON ROW  -   -  
BALLSTON VILLAGE  -   -  
THE BERKELEY  -   -  
BERKELEY SQUARE  -   -  
THE BIRCHES   -   -  
BLACK OAK  -   -  
BROADMONT, CROSSMAN, LAWTON  one 6-BR $1,449,000  -  
THE BROADWAY  -   -  
BROMPTONS AT BALLSTON  -   -  
BROMPTONS AT CHERRYDALE  -   -  
BROMPTONS AT MONUMENT  -   -  
BROMPTONS AT ROSSLYN  -   -  
BUCKINGHAM COMMONS  -   -  
CARRIAGE HILL  -   -  
CATHCART SPRINGS  -   -  
CATHEDRAL VIEW  -   -  
COURT AT LYON VILLAGE  -   -  
ENCLAVE AT BALLSTON  -   -  
THE GLEBE  -   -  
GLEBE HOUSE MEWS  -   -  
HARRISON PLACE  -   -  
THE HAWTHORN  -   two 1-BR $465,000; $420,000 
HIGHGATE  -   two 3-BR $1,049,000; $980,000 
HUNTER OAKS  -   -  
HYDE PARK  -   one 1-BR $330,300 
LYNNBROOK  -   one 3-BR $910,000 
MADISON MEWS  -   -  
MARCEY CREEK  -   -  
THE MONROE  one 2-BR $824,900  -  
RIXEY VIEW  -   -  
THE SANCTUARY  -   -  
SHIRLEY WOODS  -   -  
SHIRLINGTON CREST  -   two 3-BR $728,000; $726,000 
SPY HILL/STONE RIDGE  -   -  
VIRGINIA SQUARE  one 3-BR $839,000  -  
WESTOVER PLACE  -   -  
THE WILLIAMSBURG  -   -  
WOODBURY HEIGHTS  -   -  

 

The information in this newsletter pertaining to real estate listings and sales is derived from the Northern Virginia Association of Realtorsfi ; it is deemed reliable, but 
is not guaranteed.  Neither the association nor its MLS is in any way responsible for its accuracy.  The information provided herein does not imply that Long & Foster 
Real Estate is participating in these transactions.  If your property is listed with another broker, please disregard this offer as it is not our intention to solicit the 
listings of other realtors. 
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WHAT’S HAPPENING IN OUR MARKET 
 

THE TABLE BELOW SHOWS RECENT ACTIVITY IN A SELECTION OF NEIGHBORHOODS. IF YOU’D LIKE MORE 
INFORMATION ABOUT WHAT’S GOING ON IN YOUR NEIGHBORHOOD, PLEASE GET IN TOUCH! 

 
IN THE 36-YEAR HISTORY OF THIS NEWSLETTER, THERE HAVE NEVER BEEN SO FEW LISTINGS TO SHOW. Home buyers are eager, but 
there’s nothing for them to buy. Mortgage rates are currently at a 12-month low, helping spur demand. Locally, employment is 
good, the economy is generally strong, and the federal government looks likely to stay open for the foreseeable future. All of this 
tends to lead to an environment where people want to buy homes – but there are terribly few homes in our market for sale. If you’re 
considering selling your home, please get in touch – this is an excellent time to take advantage of a market strongly in your favor. 
 
 

 

 

PROPERTY  CURRENTLY FOR SALE    RECENT CLOSINGS [Settled in last 30 days] 
ANALOSTAN  -   -  
ARLINGWOOD  one 5-BR 

one 4-BR 
$2,100,000 
$1,499,900 

 -  

BALLSTON CROSSING  -   one 3-BR $926,000 
BALLSTON GREEN  -   -  
BALLSTON ROW  -   -  
BALLSTON VILLAGE  -   -  
THE BERKELEY  -   one 2-BR $655,500 
BERKELEY SQUARE  one 3-BR $985,000  -  
THE BIRCHES   -   -  
BLACK OAK  -   -  
BROADMONT, CROSSMAN, LAWTON  -   -  
THE BROADWAY  -   -  
BROMPTONS AT BALLSTON  -   -  
BROMPTONS AT CHERRYDALE  -   -  
BROMPTONS AT MONUMENT  -   -  
BROMPTONS AT ROSSLYN  -   -  
BUCKINGHAM COMMONS  -   -  
CARRIAGE HILL  -   -  
CATHCART SPRINGS  -   -  
CATHEDRAL VIEW  -   -  
COURT AT LYON VILLAGE  -   -  
ENCLAVE AT BALLSTON  -   -  
THE GLEBE  -   -  
GLEBE HOUSE MEWS  -   one 2-BR $755,000 
HARRISON PLACE  -   -  
THE HAWTHORN  -   -  
HIGHGATE  -   -  
HUNTER OAKS  -   -  
HYDE PARK  -   two 1-BR $345,000; $342,900 
LYNNBROOK  -   -  
MADISON MEWS  -   -  
MARCEY CREEK  -   -  
THE MONROE  -   -  
RIXEY VIEW  -   -  
THE SANCTUARY  -   -  
SHIRLEY WOODS  -   -  
SHIRLINGTON CREST  -   one 3-BR $720,000 
SPY HILL/STONE RIDGE  -   -  
VIRGINIA SQUARE  -   -  
WESTOVER PLACE  -   -  
THE WILLIAMSBURG  -   -  
WOODBURY HEIGHTS  -   -  

 

The information in this newsletter pertaining to real estate listings and sales is derived from the Northern Virginia Association of Realtorsfi ; it is deemed reliable, but 
is not guaranteed.  Neither the association nor its MLS is in any way responsible for its accuracy.  The information provided herein does not imply that Long & Foster 
Real Estate is participating in these transactions.  If your property is listed with another broker, please disregard this offer as it is not our intention to solicit the 
listings of other realtors. 


